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Tndependent Auditer's Report

Towaship Beard
Township of Dundee
Monroe County, Michigan

We have audited the aceompanying fnancial statepents of the governmental activitics, sach major fund, and the
ageregate wmaining fund infornation of the Township of Dundec, Monroe County, Michigan as of and for the vear
ended Mareh 31, 2008, which collectively camprise the Township's basie {inancial statemeaats as listed m the table ol
contents, These financial stalemeniy are the responsibility of the Township of Thindee. Monroe County, Michigan
management, Our responsibility 15 o express opinions on these fluancial statements Based on our audic

We comducted our audit in sccordance with audiomy standards generally aceepted n the United States of America.
Those standards require that we plan and perfonmn the audit 40 oblain reasonable assurasce ahout whether the financial
slateinents are free of material misstatement. An awdit includes examining, on 4 test basis, evidence supporting the
amounts and disclesures 1 the financial stalements, An audit also includes assessing the accounting pringiples used
und signilcant estimates made by management, az well as eviluating the overatl financial statement presentation. We
belicve that our audit provides a reasoniable basis for our apinions.

Tn our opiion. the financial statements referred to above prosent Galy, inoall material respects,  1he respective
{tnancial position of the sovermmental activiies, each major fund, and the aggregate remaming fund inforimation of
the Tewnshen of Dundee, Monree Caunty, dMichigan s of March 35, 2008, and the respective changes i [Tnoaneial
position for the year then ended in conformity with accaunting principles wenerally secepied in the United States of
AmCTica,

The management’s discussion and ansbysis and budgetary compatison information on puges 3 through 9 and 32
through 34, are now o required part of the basie financial statements but are supplementary informaton required by
accounting principles generally acceptad in tive United Siates of America. We have applicd certain limited procedures,
which consisted principally of inguires ol management regarding the methads ol measerement and preseniation of the
regittred supplemuentary wformation. However, we did not audit the information and express no opinion on it



Tuwnship Board
Township of Dundee

Oue audit was conducted for the purpose of forming opinions on the financial statements that collecnively comprise
the Township of Dendee, Mouroe County, Michigan basic [nancial statemenis. The combining and indivichaal Tund
fimancial statements arc presented for purposes of additional analysis and are not 3 regquired part of the basic financial
statements. The combining and individual fund financial statemnents have been subjected to the auditing pracedures
applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all matenial respeets in
reistion to the basie financial statements taken as a whole.

lety i M&W T~

June G, 2008

i



TOWNEHIP OF DUNDEER

Management s Discussion and Anualysis
s et e i i e Yo fopded Mareh 318, 2008 i

This section of the Township of Dundee’s annual financial report presents our discession and analysis of the
Township's Ninancial performance during the fiscal year ended March 31, 2008, Please read it in conjunction with the
Township's fivancial statements, which immcdiuely follow this seetion. This summary should not be taken as 2
replacement for the audit which consists of the financial staterments and other supplemental information thar presents
all the Township’s revenues and expenditures by program for the Geperal Fund., Special Revenue Funds, Debt Bervice
Funds, Capital Projects Funds and Pemianent Fund,

tsing this Annual Report

This annual report consists of a serivs of financial stilements and noles to those simemenis, These statements arc
organized so the reader can understand the Township of Dundee fnancially as a whole, The Government-ide
Finaneial Staverients which include the statement of Wet Assels and the Statemeny of Activities, provide information
about the activitics of the Township as a whole and presents both 3 short-term and a long-term view of those fnances,
The Fund Financiel Statcments provide the next level of detail. For governmaental activities, these statements explaim
hew servives were financed in the shott-lerm as well as what remaing for future spending. The Fuwd Financia!
Statementy report the Township’s operations m more detail than the Governmeni-WWide Financial Stavements by
providing information about the Townships mmost significant funds — the General Fund, the Fire Millage Special
Revenve Fund, the Meamwell/Egeen Rood, Dixon Road, Irish'Meanwell Road and Webls Road Water Debt Funds,
ard Road Millage Capital Projects Fund, All other funds are preseated in one oolumnp as nommajor funds, The
remaining statements, the Statement of Fiduciary et Assets, presents financial information about activities for which
e Township acts solely as an agent for the benefit of the public. The following summary 1Hustrates how the various
parls of this annual report are arranged:

Maunggement s Disewssion ond Anclysis (AID&A)
(Reguired Snpplenenial Infurmation)

Basic fingneial Stements
Convernnent-Ide Financial Starcneints Frnd Financial Starcnnents
MNates to the Baxie Finoncial Statemenis

Budgetury Information for Major Frnds
fRequired Suppdemental Infornmasion)

Oelrer Supptemenial fformartion
Government-Wide Financial Statements

The Statement of Met Assets and the Staternent of Activities (pages 10-113, which appear irst in the Township's
fnaneial statemerds, report information on the Township as 2 whole and s activities. These statemonts include all
asxets and ltabitics, using the accrual basis of accounting, which 1s similar 1o the accounting used by most private-
sector companies. This basis of accounting takes into account all of the comentl year's revenues and expenses
regandless of when cash is received or paid.

These two statements report the Township's net assets and changes in them. The change i net assets provides the
reader a toel to assist in determining whether the Township's financiai health is improving or deteriorating. The
relationship between revenues and expenses indicates the Township's operating results. However, the Township™s
goul is to provide serviges o our residents, nob o generate profus  as  commercial  entities  do.

One must consider mony other non-financial factors, such as the quality of the services provided and the safely of the
public o assess the overall health of the Township.

3



TOWNSHIP OF DUNDEE

Meanagemont s Discussion and Anadvsis
Year Fuded Maech 30, 2008 o

Government-Wide Finaneial Statements -Concluded

The Statement of Net Asscts and Starement of Activities report the govermmuentat activities for the Township, which
encormpass a1l of the Township's services, inclrding general government services, public sufety, public works, culture
and recreation. Property lascs, stale grants, charpes tor services, and capital contrbutions finance mast of these
activities.

Fund Financial Statements

The Township's Fund Financial Statemenis {pages 12-18) provide detailed informanon about the most signiticant or
“major’” funds — not the Township as a whole, Some funds are required to be established by State law and by bond
covenants. However, the Township establishes ather funds to conteol and manage money for particular purposes or to
show that it is properly using revenues. The Township's two types of funds. governmental and fiduciary, use different
acecounting approaches as described bolow;

Governmental funds — Al of the Township's services are repoited in goverunental funds, Governmental fund
reporting focuses on showing how money flows inte and oul of funds and the balances lefl at vear-end thai are
available for spending, They are reporied using the moedified acerual accounting method, which measures cash and att
ailier finonetal assets that can be converted to cash. The govemmental fund statements provide a detailed shoet-term
view of the operations of the Township and the services it provides, Govervmental fund infonnation helps vou
determine wheiher there are more or fewer financial resources that can be spent n the near future to finance the
Township's programs. We describe the relationship {or differences} between governmental activities (reporied in the
Statement of Net Assets and the Statement of Activities) and governmental funds in a reconeibation format in the
financial section on pages 14 and 17,

Fiduciary funds - An Agency Fund is used (o aceount for assets held by the Township as at agent Tor the collection
and dishursement of property tixes.

Financial Highiiahts

The 2007-2008 fiscal year breught many improvenwnts 19 the Township:

v Prelimiary work on a major tewnship bridge at a cost of 519,600

o The delivery of g 2007 Pierce Pumper Fivctruck with a balance paid of $164,000,

o Dxiensive drainage work on Alterd Road totaling 30,000,

s Phase [1 of the replacernent of 1he libravy building windows ana cost of SE2,500.

* A igjor cemetery perimeter cleanup totaled 36,000,

e Negoliations finalized on a 23 acre extractive pond project that will span a five year period.

»  The Township has deposited $50,000 into the improvement fund in anticipation of a new fire hall.
+  Road test sites using slag, fabric, and stone combinations were wsed on roads expericneing the most deterioration,
e Stoning projects otaling S75.000 have upgraded many rords in the Township.

«  The Township wis responsible [ur sverseeing four major clections this fiscal year,

4



TOWNSHIF OF DUNDELE

Muanagement s Disenssion and Analysis
— i Yoar Bnded March 31 2008 .

Government-Wide Financial Analysis

Recall that the Statement of Net Assels provides the perspective of the Township as a whole. Tahle | provides a
summary of the Township's net assets as of Mareh 31, 2008;

Table 1:
Condensed Statemend of Net Assets
Yiarch 31,
_Governmental Activilies
2008 2007
Current and other assets 83,671,019 $3,239,279
Capital assets, net 2,247,529 2.229.517
Totzl Asscls 5917948 5.488.796
Current and other liahilities 123,104 124,712
Long-term liabihties 1,300, 000 1.330.000
Total Liabilities 1423 104 1.504.7E2
et Assols
Envested in capital assets, net of reland deld 867 520 769,517
Restricied 2,755,132 235210
Unrestricted ¥71,743 ird 357
Total Net Assels $4,494 %44 53,5984 084

As dopicted in Tabhe |, the Township's net assets were 54,49 pultion at March 31, 2008 (H this amwunt, a posiive
871,783 wus unrestricted.  This amount represents the accnmidared resolts of atl past years” operations.  The
urrestricted net asset bafunee is used for working capital and cush flow needs as well as to provide for future growth
and wncertainties. 1t means that i we had to pay off all our bitls fedap, including all of our noncapital labilitics we
could with our current resources,  The operatmg resulle of the General Fund will have a significant impact on the
change in unresiricted net assets from year 1o vear,

The results of this year's operations [or the Township ag a whale are eported in the Statermsent of Actvities, Table 2
shows the chunges in the net assets for the calendar vear ended Mareh 31, 2008,



TOWNSIITP OF DUNDEE

Management's Discussion and Anghysis
e Year Ended March 382008 s

Governmental-¥Wide Financial Analysis - Concluded

Table 2:
Changes in Net Assels
Year Ended March 31,
Governmental Activitics
2004 .20
Revenucs
Program revenues:
Charges for senvices £ 216,244 5210404
Chperating grants 1,036 423
Capital grants and contnibulions 10,240 22,840
237520 235172
General revenues:
Property taxcs 1,048 328 935,546
State grants 196,975 194031
Qther menerak revenues 52,803 147.649
1398106 1285396
Todal Revenues 1625624 1,520,398
Functions/P'rogram Expenses
Logislanwe 30,441 0527
Genereal povernment 334 343 354,054
Public safety 290 035 7 567
Public works 350,260 343,004
Reercation and culluere 23,490 22,597
Interest on Tong-term debt 37071 58,580
Total Expenses 1,114,866 1079 335
Increase (Becrease) in Net Assets S_al760 S5 441063

As indicuted in Table 2, the cost of aff governmental activitics this year was 31,114,866, Of this winount, 3227 520
was subsidized with revenue generated from charges for services, granis and other contributions with the rematning
costs financed with general revenues,

The Township's governmental sclivitics experienced an lherease in net assefs of $510,760. The Increase in total net
assets 15 auribulable 1o an excess of revenue over conteolled cxpenditures. The Township's expenditures mereased
3%, while revenues expanded 7.



TOWNSHIP OF DUNDEE

Managenient s Disenssion qud Analvsis
— e e, - VOO Ended Mareh 37, 2008

Fund Financial Analysis

As noted earlier, the Township uses funds to help control and manage money for panticular purposes. Locking at
funds helps the reader consider whether the Township of Dundee is being held accountable for the resources
taxpayors and others provide to it and may give more insight into the Township's overall Anancial hezlth.

As the Township completed this vear, the governmental funds reported 2 combined Rund balance of 3,780,220,
which is an increase of 5471,068 from [ast year, The changes by fimd type are as follows:

Special Dz Capital
General Revenue  Retirement Projects Permanend
Fand Funds Funds Funds Fund Tatal

[Fund halances —

Beceinning of year 5474276 $473,379 S654 567 650999 26,931 532,309,152
Increase (docrease) 150,238 173915 8,033 138,138 {156} 471,068
Fund balances —

End of year 5624,314 $047,254 5663500 $338,137 56,773 32,780,220

The Township's General Fond revenues increased by S51,685, Tax revenues weve up approximately 546,000 while
licenses and penmits, and charges for services bolh increased slightly.  Property taxcs and stale shared rovenus
account for 7% of the General Fund's tolal revenue,

Mareh 31, March 31, Percent
2008 2007 Change

Revenues

Property taxes 3386,527 §340,733 13.44 %
Licenses and ponmnity 33 420 137094 1,49 %
State pranls tO6,975 199051 (eI
Charges for services 15825324 175,795 2.0% %y
Interest and rents 21,445 21,670 {10430
her 14,698 11,381 29,15 8%
Tatal revenues 5335,589 S783,904 6.60 %

The Township's General Fund expenditurcs decreased S185,0410 Both general goveromient and public salcty
expenditures deereased while vecreation and culture increased duc 1o windows purchased for the library.  General
povernment and public safely account for 70% of the General Fund s lotal expenditures.



TOWXNSHIP OF DUNDEE

Management s Discwssion and Analvsis
Yoor Eaded Mareh 30, 2008 ... i

Fund Financial Analysis - Concluded

March 21, March 3L, Pereent
2008 2007 Change

Expenditures
Lepislative 5 20,583 S 26,878 {1.091%
Gieneral eovernment 290 318 295,800 {1.85)%
Pubtic salety 152,347 [G9,123 (90275
Publbic works fr].401 62319 (1.33)%%
Recrcation and cubture 26,352 13,050 [01.93 %%
Chher TR.Z260 B6225 {9.24)%
Taotal Expenditures 2013,35] 5653,397 {2.76)%

CGeneral Fund Budgetary Highlights

The Uniform Budget Act of the Stale of Michigan reguires the Townslip Board to adopt the original budget prior to
April L, the start of the fiscal year. Over the course of the yoar, the Tovwnship revises s budget as it atlempts w dealk
wilh the unexpecied changes in revenues and expenditures, State law requires that the budget be amended to ensuree
that expendimres do nat exceed appropriations. A schedode tlustrating the Township's oniginal and final budget
amounts comparcd with amounis actually paid and reecived 1s provided in the required suppiemental information of
these statements. Revisions to the General Fund budget were as follows:

Revenues - The original budget of 871,500 was adjusted 1o $738.320. No material changes or unanticipaled changas
were made to the General Fund revenue budget.

Expenditures — The original budger of $896,323 was adjusted to $660,127. The most sigmficant expendiiure budget
changes were 1o fire proiection, and msurance and bunds as expenditures were less than ankicipated.

Capiral Asset and Debt Administration
{apital Assets

At March 31, 2008, the Township had $3.49 million invested i a broad range of capital sssets, including land,
building and improvements, machinery and cquipment, furnifure and fixtures, water lines and vehicles, This amount
sepresents a net inerease (including additions and disposals) of $190,393 fvom last year. This year's additions included
libeary windows, a copy maching, a Dell desktop computer, and various fire protection eguipment. Deprecialion for
this year totaled $171 981, Details regarding capitul assets are included in Noie 7 to the financial stalements.



TOWNSHLIE OF DUNDEE

Managemene s Descussion and Analviis
Year Ended Mapeh 3L 2008

Capital Asset and Debt Administration - Cencluded

Debt

At March 31, 2008, the Township had four special assessmant bonds outstanding totaling $1,380,000 (Dixon Road
Water - $215,200, Meanwell/Eggert Road Water - S365, 000, Wells Road Water - S305,000, and Irish/Meanwell Road
Water - 3495,000), Dotails regarding long-term debt are included in Nete # 10 the financial statements.

Boevelopment of the 2009 Fiscal Year Budpet

Our elected officials consider many factors when setting the Township's 2009 fiscal year budget, Based primartily on
the last fiscat year's spending pattcens, thought is also civen to important factors affecting the budget, such as Sate
budget constraints and various needs of the Township, The Dundee Township Board has anticipated improvements in
many areas of the Township for the 2009 Nscal year budget. The fallowing are a list of some of the major lurgeted
areas stated for improvements:

¢ Phase Il of the repaving project for Bipelow Road which is a main artery of the Township roads a1 a cost of
S132.500.

s The final phase of the Wilcox Road bridge project at a4 cost of $125.400.

o [ order 1o insere the ulmost safety in our fire department, one third of the ot gear is replaced at & cost of
=1 08 per set.

o The fire department will also be purchasing a stokes basker, which will aid for the remowval of victms fom
remeote arcas al a cost of 5800 and a stair chair which can be used o camy viclims from upper level arcas at a
cost of $500.

¢ The main focus of the Township Beard Lhis fiscal year will be the purchasing of property 1o be vlilized ax a
{ire hail.

Contacting the Township of Dundec

This Ninancal report is designed o provide e Township™s citivens, taxpayers, custonters, investars and creditors with
a general overview of the Township's finances and 1o demonstvate their acenuntalnlity for the money it receives, If
vou have any questions aboud this report or need additional information. contact the Township of Dundee Clerk, 179
Main Street, Dundee, M1 3%131.
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Ststament of Net Asyers
March 34, 2008

Assels
Cash and cash cquivalents
Certificate af deposit
[Receivabies:
Taxes
Accounts
Special assessments
Pue from other governmental unils
Drepreciable capital assets, net

Total Assets

Lialilities
Aceounts payable
Acerued interest payable
Lomg-term Qtabilities:
Due within one vear
Dhue in more than one year

Total Liabilities

Nef Assers

Envested in capital assets, net of rekated debt

Restricted for:
Pullic safety
Debt service
Cupital projects fund
Cemetery care;
Expendable
Non-expendable
Linresiriened

Todal Net Assets

See accampanying notes to the basic financial statements,

10

Govemmenial
ACUVIS

£2.142.574
482 604

TOHOS
10,951
931,430
31,534
2,247919

3,917,548

19,783
23321

20,000
1,300,000

1.423,104

867 979

38373
[.510,195
#38,137

[6.205
6,773
B70.T8S

54,494,844




TOWNSEHIPF OF DUNDEE

Stertenrent of Aetivities
Yoar Ended Moarch 31, 2008

unctions/Programs

CGovernmenial Activilies:
Legislative
General government
Public safety
Public works
Recrcation and cultuie
Intergst on long-term delu

Tatal Governmental Aclivities

et {Expensc)
Revenue and
Changes in

Program Revenues Mt Assets
Operating Camlal
Charges {irants and Crrants and Governmental

Expenses  for Services  Contributions  Contributions Activities
330461 S 30 50 {330 4al)
334,545 182,524 119 1 {171,682)
299039 3370 657 0 {204,622)
350,260 i} i 10,2440 {340,020}
23,490 ] ¢ ] {23.490)
57070 i O ¥ (37,071
31,114 266 S216.244 £1.035 S10.240 (587,346)

Cencrab Revenues:

Property laxes 104853327
State grants 19 975
interest and penalties 127 604
Crthey 25139

Total General Revenues

Change iz Met Asscts
Net Assets - Beginning of year

Wet Assets - Bnd of yvear

Ses accompanying notes o the basic Ananctal stalemenis,

il

b398, LG

510,760

3,984,054

54,494,844




TOWNSHIP OF DUMNDEE

Governmental Fundy
Batunce Sheet
Muarch 34, 2005

Assets
Cash and cash equevalents
Certificate of deposil
Receivables:
Taxes
ACCouUnts
Special assessmenty
Do from aher funds
Pue fTom other povernmicntal wniis

Tital Asscls

Liahilities and Fumd Balancex
Liabilities

Accounts payalble

[hie o other fundsy

Drefrmed revenuee

Taual Liahilities

Fund Bulances
Resurved for debt service
Reserved for capital projects
Reserved for cemetery carg
Reserved for Leih Cemetery
Linreserved - reporled in:
Cieneral Fund
Special Revenue Funds

Total Fund Balunces

Tertal Lrabidities and Fund Balances

Special
Revenue Fund

Diebt Service Funds

Mueanwell f Ezgert
Foad

Dixon Road

(eneral Fire Millage Whater Dbl Water Debt
S56K.582 §363.797 $77.204 5449 557
| 0 109,350 54,676
20,439 17,341 0 0
10.951 0 0 {1
)] ] 229452 134,774
470 0 i f
31.591 t) i 0
B 1.533 381,538 3416068 5239007
¥L7.01% B4 50 50
] it o 4
U (} 214,200 121,334
17,019 0 214,200 121,334
i 0 201,566 17,673
{ { it &
H i { it
0 {l 0 {0
024.514 il 3] 1]
& 381,638 0 0
624.314 I8 1.638 201,860 117673
441,533 S350.638 5416006 5239007

See Accompanying nowes to the basic Neaneial siaicmels,



Capital
Projects Fund

{Mther
Irish 7 Meanwell Nanmajor Total
Road Wells Road Covernmental Governmental
Waier Debt Water Debit Ruad Millape Funds Funds
583,11 44377 317876 5137034 82,142 578
94 (4K E0.623 [ 134 267 A2 A6d
] )] 23,025 ) 70,805
0 ] ] 0 951
348 580 2ER,624 Y 0 331,430
L 0 f) 0 470
£ 1 it ] 3,540
5525 819 FINL.024 SE40.901 272 8901 LI.670.45%
S0 0 52,704 50 519,743
] G 0 470 470
328,140 206336 ¥ K] KT0018
328,140 206,336 2,764 470 Ra, 264
197 673 146,284 i §] G6G3,.500
] a BARI1AT { ®35,137
] 0 {1 16,293 16,3493
L 0 (3 6,775 6775
0 ] ] 4] 624514
b & 0 299 343 631,001
197,673 146 288 B8 137 272431 2780220
4525819 5352 624 SEA0, 900 §272.901 53670480
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TOWNSHIF OF DUNBEE

Reconcifiotion of the Balance Sheer of Governmamal Funds to tie Statenient of Net Assets

March 31, 208

Tuotal Fund Balanges - Governmental Funds

Amounts reporied for zovernmental activities in Lhe stwement of nel assets are
differentl begawse;
Capital assels used in governmental activities are not
financial resources and are not repored in the fonds;
Cost of the capitl assets
Accumutited depreciation

Other lang-term assets are nod available o pay for current-period

expendiures and therelfore are ofiset by deferred revenue in the fends,

Long-term liabilities, mcluding bonds payable and accrued
interest payable, are not due und payabie in the current
period and therefors are not reponed in the funds:

Acerued interest
Bonds payable

Total Net Assels - Governmental Activities

See sccmmpanying noles (o the basic fimangial siatements,

14

$2.730.220
3492215
(1,244,286}
™ 2247929
£I0.016
(23.321)
{1,350,000)

{1.403.3210)

§4.994,844



TOWNSEHIP OF DUNDEE

Croversmanal Fringds

Staremens of Revenwes, Expendinvees, and Changes in Fuid Balances

Year Ended Mareh 31, 2008

Special
Revenue Fund

Dbt Service Funds

Meunwell f Cegert

Foad

Dixon Boad

(reneral Fire Millage Water Debt Water Debt
Revenues
Property taxes and special assessments S386.527 §288.92a0 816.335 517,173
[Licenses and penmits 33420 0 0 D
Slale prants (96,975 f] { 1]
Charees for servicey 152,524 { 0 f
Iivlerest and renls 21.445 5311 £9,320 E1,168
Oither revenue 14693 O 0 ]
Total Revenues 535,589 294237 35,645 78341
Expenditures
Lugislative 20,583 0 0 {
Cieneral gavernment 200318 i} L {
Paablic safety 132,347 174,242 0 0
Pulilic works 61,43 0 0 a
Rucreation and culture 26,352 ] 0 0
nher 78260 ] 0 il
Cupital projects 0 L 0 0
[heb service i} ] 34 590 24,050
Total Fxpenditures £33.35] Frd 242 34,590 24 939
Excess (Deficiency) of Revemues
Over Expenditures Hin 23y 114,995 1,065 3382
Other Finaucing Sources {Uses)
Operating transfers in tl u & 0
Cperating transiers oud {50,000) 0 fl f
Total Other Financing Sources {Lves) { 50,0000 0 ¥ ¥
Met Change in Fund Balances 1530.23% [ 14,005 10165 382
Fund Balances - Beginiing of year 474,276 261,643 2083801 1 14,29]
Fund Balances - End of year 5624.514 381,638 S Ea0 ¥17.673

See accompanying notes to the basic financial statements.



Capitat
Preveets Fund

Other
Insh / Meanweel| Noomajor Fotal
Boad Wells Road Governmentul Gioverntenta:l
Water Deln Water Debt Eoal Mitlage Funds Funds

521,534 514,848 5372875 S0 S1.118,220

0 ] i 300 33,720

0 O 0 097 197,672

0 0 ¥ 182,524

24, 197 15,238 INALG 7002 138,434

{ 0 i £ E4.6G08

45,733 33136 403,688 5890 1,685 278

{ ] i f 26,583

{3 ] O 4 600 2941 918

0 0 0 517 37106

0 L 0 0 &1,49]

Q i) ¥ 1] 26,352

] [} J 0 78260

O 1] 261 497 0 261,497

50,380 28,074 0 L 135,003

50,380 23074 261 407 5117 1.214. 2110}
{4,647 5,062 142,19] 3.782 471068
2032 240349 0 50.000 54071

f] Y { {4.071) (534071

2032 2,039 a 45,920 1]
(2613 7,001 (42,191 40711 471 068
200,288 139,187 095 0446 222 720 230G (52
5197.673 146,288 SEIR AT 5272431 2 780220




TOWNSIIP OF DUNDEE

Reconciliaion af the Starement of Revenues, Evpendites, and Changes [0 Fund Bolunees of
Covernmental Funds to ti: Statement af dcthvinies
Yeur Einded March 31 2008

Met Chapge in Fund Balances - Total Goavernmental Founds S4T068

Amounts reported for governimental activities 11 Lhe slatement of
aciivities are different becauge:
Covermmental funds report cupitial mulavs as expenditures:
it the statement of activilies, these costs are allocated aver their
cstimated wseful lives as deprociation expense.

Drepreciation expense {171,981
Cuapital outlay 190,393
18,412
Averued interest s recorded inthe stulement of activities when incureed,
it is nut reporied in governmental funds undl paid. 532
Revenues in the statement of activities that do not provide current finaneial
resources ave nod reported as revenue in the fungds, (39,6352
Repayments of long term debt is aw expenditure i the govermmental funds,
but nod inthe statcment of activitics fwhere it reduces long-term debt), £0 000
Change in Not Assers of Governmental Activities 5510, 76l

See accompanying noles 10 the basic linancial statements.



TOWNSHIP OF DUNDEE

Ageney Frnd
Stetennent of Fidheeiar Net Asvets
March 31, 2008

Tax
Collection
Asgnels
Cash 531620
Toal Assets 3620
Liahilities
Tue to other sovernmenial unils 51,313
Mue w taxing units 2317
33,628

Total Linbilities

See accomprEmying noles W the busic Mnancial siatements.
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TOMWNSHIP OF DUNDEE

Nofes o Financiof Statements

The Townshep operates under a locally elected seven member Board form of government and provides
the following services: pubhic safety (fire), highways and sireels, recreation and culture, puhlic
improvements, cemetery, planning and zoning, and veneral adininistrative services.

A reparting entily is comprised of the primary govemment, component wnits, and other organizations that
are included to msure that the fnancial statements are not misleading, The primary goveriment of the
Township consists of all tunds, departments, boards. and agencies that are nod legally scparate from the

Component units are legally separate organizations for which the Township is financially accountable.
Compunent uanits may alse imclude organizations that are fiscally dependent on the Township in that the
Toewnship approves their budget, the isseance of their debt, or the levying of taxes. The Township has no

Note | Deseription of the Township and Reparling Entity
Reporting Fntily
Towasiup,
CORPONERT units.

Note 2 Summry ol Sivmificant Accouming Policies

The Mnancial statements of the Township of Dundee have been prepared in conformity with penerally
accepted accounting principles (GAAP) as applied 1o covernmental units, The Governmental Accounting
Standards Council (GASB) s the accepted standurd-setting bady for establishing  povermmental
accounling and financial reporting principles.  Following are the more significant of the Township's
accounting policics,

Basis of Presentation

The government-wide financial statements (ie., the statement of pet assels and the statement of
activities) repord information on all of the nonfiduciary activitics of (he primary govemment. As &
general nule, the effecr of interfund activity has been eliminated from the povernment-wide
statemeits,  All of the Township’s sovemment-wide activitics are considered to be goveromental
activities, The stalement of activities demonstrales the degree to which the direct expenses of a given
function or scument are offset by program revenues.  Direet eapenses wre those that are ¢leatly
identifiable with a spenific function.  Amoums reported as program revenue include (1) charges w
cusiomers or applicants whao purchase, wse, or direcily benefit from goods, services, or privileges
provided; (2} operating grants and condributions; and (3} capital grapts and contributions. Gengral
revenue includes taxes, inergovermmental payments, sales of propenty, and other items nol properly
included among program revenues,

Separate fnancial statements are provided for governmaental Tunds, and agency Tunds, even though
the datter are cxeluded from the sovermment-wide financial stalements.  Individual magor
govermnental funds are reporied as separate columns in the fund financial statements.

B. Measurement Focus, Basis of Accounting. and Financial Stiterment Presentation
Governmenl-Wide Statements - The government-wide financial stateraents are teporied using the
Coonnmie resolrcss wasurament focus and the accrusl boasis of accounting. Revenue s rocorded
when cwned and expenses are recarded when w lability is incurred, regardless of the timing of related
cash Mows, Property taxes are recognizcd as revenue in the year for which they are levied. Grants
and simbar ilems are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.




TOWNSHIP OF DUNDLL

Narey ta Fingneiad Statements
e Yoo B Moreh 31, 2008 e e

Summary of Stenificant Accounting Policies (Cortinued}

Basis of Presentation (Continued)

B. Measurerpem Focus, Basis of Aceountivg, and Finuncial $tatement Presemtation (Continwed}
Fund Financial Staternents - Govermmental fund financial statements ate reported using the current
linancial resources measurement focuys and the modified acerual basis of accounting,  Revenue is
recognized as so0m as 1t is both measurable and available, Revenue is considered to be available if 11
is collected within the current peried or soon enough thereafter to pay labilitics of the curvent period.
For this purpese, the govemment considers revenues (o be available if they are collegted within 60
days of the end of the current {iscal period. Governmenal fund expenditures generully are recorded
when a labiliy is incurred, as under acorual accounting, However, debt service expenditures, as wetl
as expenditures related to compensated absences and claims and judgmenis, are reeorded only when

praymnent is due,

On the gpovemnmental {unds statements, property axes, intergovernmental prants, and interest
associated wath the current fiscal period are all considered to be susceptible to accrual and so have
heen recounized as revenus af the current fiscal period. All other revenue items are considered to be
available only when cash is received by the Towaship,

When both restricted and unrestricted resourees are avimlable (or use, it is vhe govermment’s policy 10
use resiricted resourees s, then unrestricted resources as they are needid,

Agency lund statements also are reparted using the economic resources measuretnent fogus and the
cash basis of aceounting.

The Township reports the following major goveramental funds:

The CGeneral Fund is the Township's primary operating fund. The Generai Fund accounts for all
financial resources of the Township. except those reguered 10 be accounted for in anether fund.

The Fire Millage Fund - accounts for moncys from a voled wx levy o be used to provide {ire
protection equipment for the Township of Dundee Fire Departaent.

The Meanwell/Fgpert Road Water Debt Fund accounts for the payment of special assessmont
tond principal and interest from special sssessment tevies for MeunwelVEggert Road.

The Dixon Road Water Debt Fund pocounts for the payment of special assessment bond principal
and interest from special assessment levies for Thxon Road.

The [rish/Meanwell Road Water Debt Fund accounts for the payment of special assessment bond
principal and mterest from special assessment fevies for Trish/Meanwel] Road,

The Wells Raord Water Bebt Fund accounts for the payment of special assessment bond prinerpal
and intersst from special assessment fevies for Wells Road,

The Road Millage Fund accounts {or monies from a voled tax levy w be used for improvements
10 the Township's rouds and bridges.
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TOWNSINP OF DUNDEE

MNotes 1o Fivanciod Statomonts
et Baged Murch 3, 2008

Swmmary of Significant Accouniing Policies (Continued)

Basis of Presentation {Continued)

B. Measurement Focus, Basis of Accounting, and Financiat Statement Presentation {Concluded)

The FTownship reports the following noumajor governmantal funds:

The Liguor Law Enforcement Fund, Improvement Revolving Fund, Cemetery Perpetual Care
Fund, lrishy™eanwell Road Water Constraction Fund, Wells Road Water Construction Fund, and
Leih Cemutery Fund.

. Assets, Liabilities, and Neb Assels o Egquiey

Depositg and Invesumenis - Cash and cash equivalents include cash on hand, demand deposils, and
short-tearm investmcents with a maturity of three months or less when scguired.

Broperty Tax Receivable - Properly (axes are assessed as of December 31 and the related property
laxes become 2 Hen on July 1 and December 1 of the following vear. Sumumer faxes are considered
delinquent July 31, amd winter laxes are considered delinguent February 14 of the following vear.

Prepand Assets - Payments made to vendors for services that will benelit periods beyvond March 31,
200%, are recardod as prepaid ftems using the consumption method, A cunent asset for the prepaid
arount is recorded at the time of the purchuse and an expenditure/expense 13 veported in e vear in
which services are consumed.

Capital_Assets - General capital assets are those ossets related 0 the general activities and
expenditures reported in the govermental funds, These assets are reported in the govemmental
activitigs column of the govemment-wide statement of pel assets but are not reported on the fund
financial stalements.

Al capital assets are capitalized at cost {or estimated historical cost) and updated for additions and
reduclions during the year. Donatgd fixed assets ave recorded at their fur tharket vadues as of the date
received.  The Township maintains a capitahization threshold of one thousand dellars and un
estimated useful life in excess of one year. The Township has clected not o retroactively report
infrastructure assets.  Improvements are capiialized: the ¢osts of normal muintenance avd repairs that
do not add 1o the value of the asset or matenally extend an asset’s life are not capitalized.

All reported capitai assets, other than [and, are deprectated.  Depreciation s computed using the
stearghi-iine method over the following nseful Hves:

________ Dicscription Cativated Lives
Land Improvenicnt 20 years
Buildings and Buildings lmprovements L 0-50) yoars
Maclinery and Equipment 3-10 years
Fumiture and Fixiures T years
Wehictes 3-8 years
Water Lines 3¢ years

interiund Balanees ~ On fund financizi stateiments, receivables and peyabics resuiting from short-term
interfund loans are classified as “due tofvom other funds.”  These amounts are eliminated in the
governmental activities colwmn of the statement of net assets.
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TOWNSHIP OF DUNDEE

Notes ta Finaeneiaf Siatenrenis
e XeQEENTed Mareh 31, 2008 | e e

Summary of Significant Aceounting Poligics (Continued)

Basis of Preseytation (Continued)

. Assery, Labilitics, and Net Agsets e Eguily {Concluded}

Accrued Liabilities and Long-Term Obligations - Al payables, acerued habilities, and long-term
obligatrons wre reported in the government-wide fTnancial statements.

It peneral, povernmental fund payables and acerued labilities that once incusred, are paid in a timely
manner and in full from current financial vesources, are repovted as obligations of the funds,
However, clauns and judgments, that will be paid from govermnmental funds are reported as a libility
in the fund {inancial statements only o the extent that they are due for pauyment during the current
vear. Payments of long-term loans that are paid from govemmental funds are recoumized as an
expenditare on the governmentad fund fingneial statements when due.

Nel Assely - Net assets represent the difference botween assets and liabilities, Nt wssets inveated in
capital assets, net of related debt consists of capital assers, nel of accumutated depreciation, reduced
by the outstanding balaswes of any borrowings used for the acquisition, construction, or improvernen
of those assets. Net assels are reported as restricied when there arg limitations imposed on their use
¢ither through enabiing legislatdon or through extcrnat restrictions imposed by ereditors, granteds or
laws, or regulations of other povemments,

Interfind Trnsactions - Exchange transactions between funds ave reported as eevenues in the seller
funds and as expenditures in the purchaser funds, Flows of cash or goods from one fund to another
without a requirement for repayment are reported as interfund transfers.  [Inferfund translovs are
reported as other finaneing sources/uses in governmental funds. Repavments (fom funds responsible
for panuicular expendittees to the funds that initialky paid for them are not presented on the financial
Slalements,

Fund Balance Rescrves and Designations - [n the fund financial statements, governmaental fonds
repord reservations of Tund balance for amounts that are not available for appiropriation or are legally
restricted by oulside parties for use for a speciile purpose, Designations of fund balance represent
tentative management plans that are subject to chanyge.

Lstimates - The preparation of Onanectal stuements in confonmily with generally accepled accounting
principies requires management to make estimates and assompiions that affect the amounts reported
on the financial statements and recompanyving nedes. Actual results may dififer from those estimales,

Extraordinary and Speciai Hems - Bxtraordinary 1terns are transactions ar ¢vents that are bodll unusual
in nature and mfrequent in oocuerence, Special items are transactiony or events that are within the
contrel of the Township and 1hat are either vnusual in nature or infrequent in occurrence. Nejther
type of fransaction occurred during fiscal vear 2003,

Budeetary Policies - The budgetary process is prescribed by provisions of the State of Michigzan
Budget Act and entails the preparation of budgetary documcats within an estahlished timetable. The
General Fund and all Special Revenue Funds are tegally required (o be budgeted and appropriated.
The leral level af budgetary control has been estallished by the Township Board ar the function Jevel,
Any budgetary modifications may only be made by resolution of the Townskip Board.
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TOWNSHIP OF DUNDLEE

Notes to Fingnoial Starcwments
 Vear Fuded Muvcfr 332008 e R

Swrtmary of Significant Accoynting Policies (Concluded)

MNate 4

Basis of Prasentation (Concluded)

F. Budgetary Policies (Concluded)
The Township follows these procedures in establishing the budgels for the individual funds as
reflected in the financial stalements.

1. Prior to Margh 31, the fiscal officer subnuts 1 the Township Board a proposed operating budget
fior the Mscal year commeancing on Apl [

2. A public hearing is conducted during March 1o obtain taxpayer comments.
3. Prior tg March 31, the budget 15 legally enacted through passace ol a resolution,

4. During the year the budget (s monitored, and amendments to the budget are made when deemed
UCCESSATY,

5 Budgets are adopled on g basis consistent with accounting principles generally accepted in the
Untited Srates of America,

6. Lapsing of Appropriations - At the close of cach year, all unspemt appropnations revert to the
respective funds fram which they were approprinted and become subject fo future appeopriations.

Stewardship, Accountability and Comphance

The Township shatl wot incur expendilures in excess of the armounl approprizted.  Annual budeets are
adapted on a basis that is consistent with generally accepled accounting peingiples and State Law for the
General and Special Revenue Fungds,

In the reguired supplemental information, the Township's actual expenditures and budgeted expenditures
for the budgetary funds have been shovwn on 2 lunctional basis, which is the adopied kegal level of control.

Dot

Statutes authorize the Township to nvest in obtigations of the TS Treasury, apencies, and
instrumentalitics; cominercial paper within the three highest rae classifications by at least lwo rating
serviees; Dankers' acceptances of LS, banks, U8, or agency repurchase agreenients; savings accounis
and certificates of deposit with banks and savings and loan associations. or eredit unions which are
insured with the applicable federal agency,  Public funds of the Township muy not be deposited in
fmaneal institutions located in states other than Michigan. The Township Board has adopied an
invastment pobey authorizing certain types of investmenis and has authorized theer depositeries: Monroe
Boank and Trost, United Bank and Trust, and LaSable Bank,

Fublic Act 367 of [982 (known as the Surplus Funds Investment Pool Act) enables municipalities to
invest surplus aperating funds in investment poals managed by quatified financial institutions. At March
31, 2004, the Township had iovested in such a fund with a lecal bank. The Township is able to retneve
these fands without restriction and, aceordingly, this amount is considered 1o be aviilable cash. The local
bunk fnvests these funds in a varely of instruments ingluding bunds and direct obligations of the United
States, certificates of deposit, commiercial paper ruled within the thiee highest classifications by nat less
than two standard rating services, United Seades government ar fedecal agency obligation repurchase
agreements and bankers acceptances of the United States banks.
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TOWNSHIP OF DUNDEL

Nares ro Financiol Statements
Year Encod Moarch 3L 2008, .. R e

Depasits (Concluded)

Moe 5

The Township belicves that, due to the dollar amounts of cash deposits and the linits of FDIC insurance.
and since State of Michigan legislation does not require that all deposits be collaleralized. if is impractical
o inswg all bank deposits. As a result, the Township evaluates 2ach financial institwtion with which it
deposits Township funds and assesies the level of visk at cach mstietion; only those instituiions with an
acceplibbe esiimated risk level are wsed as deposilorics,

Diterest pate rivk. The Township’s investment policy does not lint invesiment maluritics as a means of
thanaging s exposure o fair value losses ansing from increasing interest rates.

Credie rivk, The Toweship will minimize credit nisk, which is the risk of loss due ta the faillure of the
security issuer or backer, by limiting investments fo the types of sceurities fisted in the Township's
investment policy.

Concentration of eredit risk. The Township does not pluce any lmits on the amount the Townshup may
deposit or invest in any ong issugr,

Custodial credi rivk, Custodial credit risk for deposits is the risk that in the event of a hank fanlure, the
Township's deposits may aot be relumed or the Township will not be able to recover the collareral
securitics i the possession of an outside party. The Township has $2,629 930 invested in cerlilteates of
deposit, checking accounts, and ey markets. The Township's deposits are msured by the FOIC in the
amount of $300.000, with wainsured deposits of $2.320.936. The Townships's deposits are ar instilutions
will am established record of fiscal healih and scrveee. The Township Board approves and designates a
tist of authorized depesilory institutions. The Township's investment policy does not address deposit risk,

Foreign cneveney risk. The Township is not authorized to invest in investments which have this type of
risk.

Tnterfund Mayubles and Receivables

Such balances ar March 31, 2008 were

Interiund Interfund
Reccrvable Pavable
Gieteral Fuand i ey ¥ 0-
Permanent Fund.
Leaib Cemotery - 470
Total 5470 5470



TOWNSHIP OF DUNDEE

Notos to Fowncial Statemonts
o Year Ended Mareh 30,2008

[nferfund Transfirs
Interfund transfers for the year ended March 31, 2008, consisted of the following:

Trarntzfer Out
Capital Projecrs Funds

Frishiddeanwell Wells Road
Road Water Wager
Cieneral Fund  Counstruction Fund  Congtruction Fund — Total
Transfees [o:

Special Revenue Funds:

Improvement Revolving Fund 530,000 5 - % 550,000
Dbl Funds:

Irish/vicamveli Road Water Delbt

Wekls Road Water Dby - 2,032 2,039 4.071
Total S30,000 52,032 54,039 554,071

The tronsfor w the lmprovement Revolving Fund from the General Fund was 1o set aside excess funds for
the fetere Townsheyp Fire Hall. The Irish/Meanwell and Wells Road Water Consteuction Funds eloscd
and trunsfered remaining funds to their respeetive Debr Fuads.

Capital Assels

Capital asset activily for the fiscal year ended March 31, 2008, was as follows:

Balance Balance
April 1, 2007 Additions  Deletions March 31, 2008
Oovemmental Activilies:
Agsets nol being depreciated:
Land 345,000 50 50 45,000
Capital assets being depreciated:
Land improvements 13,351 ] 0 14,351
Building and building improvements 042,614 12,544 4] 655 162
Machinery and Lguipment 243205 14,064 i 237329
Fumiture and Fixtures 33770 { 0 33,770
Vehicles 455201 163,751 0 1118992
Watcr lines [ 363611 i i 1,363,611
Total capital assets 301,822 1o 303 0 3,492 215
Less accumulated depreciation lon
Land improvenients {5,11%) (F85) ] (9103}
Buitding and butlding improvements {256,3493) (15,189 0 {301,582)
Machinery and Eguipment (44 418} [20 26153 th (173,621
Fumnitre and Fixieres (30,923) (E30) ] (31,734}
Vehicles (550,944} {98 510 0 (649 438)
Witler lines (51,5043 (27,2723 0 f78.776H)
Tatal accumulated depreciation (172,305 (171,981} L (1,244 286)
Net capital assets 52229517 518,412 =0 52,247,924
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Capital Assels (Concluded)
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TOWNSHIP OF DUNDEE

Nates to Financial Statenients
o dear Evded Mol 31, 2008,

Deprectation expense was charged to programs of the primary government as follows:

Governmental activities:

Generat governmern

Public safety
Publi¢ works

Recreation and culture

Total governmenital activities

Longe-Term Debt

5 9414
123,609
27,272
9.6%6

SLEL9EL

The following 15 4 summary of the Jong term debt as of March 31, Z00%:

Special Assessnuwent Tiands:

2003 Special Assessment
Bonds (CGencral Chligation
Limited Tax) Dixon Road

Water

20044 Special Assesstent
Bomds (General Obligation
Limted Tax) Meanwell/Egaed

lLoad Water

200403 Special Assessinent
Bonds {General Clligation
Limited Tax) Wells Road

Water

2003 Special Assessment
Bonds (General Obligation
Litoircd Tax} Irish/Meanwell

Roads Waler

Toka)

[nterest
Rale

4.375%

3.25-4.50%

2.65-5.13%

2 85-4.45%

20

Date of

[s50c

471703

2104

121704

2/14)5

Origingl
Matumty  Amount of
Dates _ . Issue

Falance
Clutstanding

31/05-2018 $ 275,000 § 215,000
SH0G-2023 420,000 365,000
5/106-2025 335,000 305,000
SL0G-2025 330,000 495 000

31,380,000 SL3E0,000



TOWNSHIP OF DUNDEE

Metes to Financial Statenrenis
R i o Year Eadod Mapeft 35,2008 L. e

ke ¥ Long-Term Debr {Continued}

The following 15 a summary of changes in lung-term debt:

Balanec Rulance Dhye int
I Additkons Deleteons RERIIEN ] One Year
Special Assessmient Bonds
2003 Special  Assessment
Bonds {General Oblimalion
Liovted Tax} Pixon Road
Water 230,000 5 - 513,000 5 215,000 35000
20044 Special Assessment
{Cenerat Obligaion Lonited
Tax) Meanwell/Ergert Road
Water 385,000 - 20,000 365,000 20,000
2048 Specral Assessment
Bonds (General Oblipation
Limited Tax) Weils Road
Water 320,000 - 15,001 305,000 20,000
2005 Spocial  Assossment
Goods  {General Oblipation
Limited Tax) IeishdMearw el
Roads Water 525,000 - M 460 435 G0 23000
51,400,000 b - 30,000 31,380,000 S0, DY

The fallowing is a summary of the annual principal and interest requirements for the Township debt:

2003 Speeial Assessment Bonds {General Obfigation Limited Tax) were issued by The Township of
Crundec to pay for the construction of water supply improvements in special assessimcat distriet No. 2002-
1{Dixon Road), These bonds are a gencral ohlipation of the Township and are being financed through a
special assessment of $3.600 per residential equivalent unit, levied against homeowners benefitting from
the construction,
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TOWNSHIP QF DUNDEE

Notes it Financial Stiements
_YearEnded March 3L2008 . L .

MNoke & Long-Tenn Debt { Continecd)

Fiscal Year Peincipal [nterest Totals
2009 5 15,000 § 9078 5 2078
2010 20,6000 313 2H313
301 1 20,000 7,438 27,438
2mz2 20,000 6,563 26,563
2013 20,000 5.685 15,684
2014 20,000 4,813 24,813
2013 20,004 3938 23938
2016 20,000 3063 23063
2007 20,000 2,188 22188
2014 261000 1,313 21,313
2019 20,000 4348 20438

5115000 552,813 $267,833
20044 Special Assessmenl Bonds (General Obiigation Limuted Tax) were issued by The Township of
Dundee to pay for the construction of water supply improvements s special assessment district 2003-1
{Mecaawell and Eggert Roads). These bonds are o peneral ohligation of the Township and are being
fianced through & speeind assessment of $12,600 per residendal equivalent unit levied  against
horcowners benefitting from the construction.

Fiscal Yeur Principal Interest Totals
2009 5 20,000 $ 13,715 5 33715
2014 20,000 13,065 33,063
2011 20.00H) 12,415 32415
012 20,000 11,763 31,762
013 20,004 11,113 LS
2014 20,00 10,450 3450
2015 20,000 §.735 29,755
2014 25,000 931 33,934
2017 25,000 7975 J2975
Mn 25,000 G988 EY b
2019 25,081 5,975 30,975
20210 25,000 4,837 20437
2021 25,000 3,875 2ER75
2022 25000 2.TEY 27,758
2023 25,000 1081 26,681
2024 253,000 503 25,563

$363,000 3125933 340,993



TOWNSIITP OF DUNDEE

Notes to Financial Srarenrenis
..... Your Faded Morch 31,2008 . e
Note 8 Long Term Debt {Continued)
20048 Special Assessment Bonds (General Obigation Linnled Tax) were issued by The Towaship of
Dundee 10 pay tor the construction of water supply enprovements in special assessment district No. 2004-
1 {Wells Road). These bonds arg a goneral obligation of the Township and are being financed through a
special assessment of $10,240 levied aeainst homwowners benefitting from the construction.

Fiscal ¥eoar Principal _luterest Taials
2009 S 20,000 S 132,555 % 32,3553
2010 15,000 12,014 27,014
2011 15,000 11,520 26,326
Mz 20,000 103,593 30,930
2013 5, () 10,304 25304
2014 15,000 9.730 247730
2015 20,000 G032 29032
2016 15,040 3316 23316
2017 15,000 7086 22 656
2R 20,000 fH,932 26,232
Y 15,000 6,164 21164
X2 {3,000 5489 200,484
20210 20,000 3 683 24,683
2022 B 5.0HK) 3861 18561
24323 15,0600 3,14 18,41
2024 20,000 2343 22,153
2025 15000 1,405 16,4009
2026 20,004 35 20,515

3305,000 $126,570 543 1,370

20



TWNSHIP OF DUNDLEE

MNotes to Finuncial Sigtements
Year Ended Mapah 35, 2008 | e

Moo B Long Tenn Debt (Continugd)
2005 Speeial Assessmient Bonds (Generat Oblization Limited Tax) were issued by The Township of
Dutier to pay For the construction of waler supply impravements in special assessment district No. 2003-
1 {Ittsh and Meanwell Roads). These bonds are a general obligation of te Township and are being
financed throwgh a special assessment of 512,020 levied against homcowners benefitting from the

construction.

Fiscal Year Principal Interest Totals
2004 5 25,000 519251 5 44253
2010 30,800 1%.330 48,330
2Nl 25,000 17,270 42376
2012 30,000 16,385 46 385
2013 235,001 15,375 40,375
2014 I 050 14,343 44343
05 23,000 13.291 38,20]
2016 30,000 12218 42 217
2007 25 000 1125 36,123
2018 30,000 3018 40018
2019 25,0800 L 33,897
2020 30,000 7.763 3T 703
2021 25,000 6,013 31615
20022 30,000 5453 15453
2023 25,000 4,277 29277
2024 30,0k ERIET I3,08%
2025 25,00 1,885 26885
2026 30,8000 (168 _30.668

$395,000 5186,300 303 1,360

The annual reguirements 1o pay principal and interest on the long-term debt ovistanding wt March 31,
2008, are as follows:

Fizeal Year _Trincipal [nterest Totals
2005 5 B{,000 5 54601 5 134601
2000 5.000 51,722 136,722
2011 LAY 48,735 128,755
22 B0 L0 435,643 135 643
2013 B000 42 4AR2 122,482
2014-20148 <y 00 162,105 602, 1035
2019-2023 360,000 70037 436,037
2024-2028 165000 16,411 7541t
S1,380,000 5491758 51,871,736

ag



TOWNSHIPF OF DUNDIEE

Nofes to Finghein! Saements

Propery Tay

Nofe 10

The Township collects its own property tax and also collects taxes for the Swte of Michigan, Monroc
County, Sumimceficld Schools, 1da Public Schools, Dundee Community Schaols, Britton-Macon Schools,
Monroe County Comimunity Coliege, Monroe County Intermediate School District and Lenawee County
Intermediale Schoot District, The Township levied 0.9329 mills far general operating, 07300 nulls for
the Fire Department and 0.9679 mills for roads for the 2007-2008 fiscal vear. Taxable values, which
amounted (o 313,745 332, represent a percentage of dhe fair market value of the assessed properly. The
Township also receives a portion of the millage levied on property subject Lo an industrial facilides 1ax
exemption with a taxable value ol 8176, 718,262, Property txes ave levied wice per year. A sunumcr iax
iz fevied on July 1, and 2 winder tax is levied on December 10 The tax levies are due September 14, and
February 14, respectively.

For the year ended March 31, 2008, the Townshmp billed and retained 5163,107 as adminisuative foes for
the ahove tax collection,

Employee's Pension Plan

Note 11

The Township adopied & delined contribution pension plan effective Janvary b, 2003, The plan provides
for pension benefits for all elected officials and all other coployees who work moee than 20 hours per
week, There are no numimum age of service requirements. [noa defied contobuion plan, benefits depend
solely on amounts contributed to the plan plus investment carnings, Emplovees are cligible o panticipate
on the first day of the plan year or a month after the plan cligibility requirements are met, The plan
cequires the Township to contribule 18% of the emplovee’s compensation, Tewnship contributions to the
an vest immediately for ciected officials and are 100% vested after 3 years for all ether employees.

During the current fiscal year, the Township contributed 521,540 {10% of vovered paveoll) for the period
April 1, 2007 to March 31, 2008, Covered payroll for this 12 month period was 3215400, Toial payrall
for ihe curent fiseal year way $280,355. The Township also paid 83,764 for administrative expeinses,

Compensated Absences

Nee 12

The Township does not have a policy of providing coployees with vacaten or sick pay.

Building Departonent

Note 13

The Township tracks building pevmit Fees and their related costs in the General Fund. Fees for the fiscal
vear ending Mareh 31, 2008, of 333,420 did not execed the related costs and administrative overhemd,

Rizk Manaprement

Note 14

The Township is exposed to various risks of loss related to property loss, torls, erors, onussions and
employee injuries (workman’s compensation). The Township has purchased conmercial insurance for
properly loss, torts, crvors, omissions and employee injuries,

Lithan Cooperalion A sreenient

The Township entered 1nfo an ageeement on August 3, 1997 wilh the Village of Dundec, which will allow
the Township Lo continue o levy Towashep rmillages on jroperty transferred or annexed inte the Villupe
after the date of this agreement even if the Village were to become a city. The erm of the agreentent is
for one-hundred {100 years.
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TOWNSHIP OF DUNBEE

Crenergd Frad
Statement of Revenues, Expoidineres, and Changes in Fund Balunce
Buchpres and Aciual
Your Ended Mareh 31, 2008

Budpeted Amounts Positive
{Negadve)}
Original Final Actual Budget
Revenoes
Taxes and spociaf assessments:
Current tax collection 5339000 S330 000 531509664 S20.,966
Penalty and inderest on taxes 2,000 2,000 26,561 24.561
3487 0000 341,000 386,527 45,527
Licenses and permits 36,540 38.000 33,420 {4.580)
State grants;
Stale shared revenue 166,400 197 00 196,373 {25)
Charges for Services:
Tipping fees 35000 31,004 le, 117 (4,853
Tax administradon fee 82000 32,000 165,107 RA 107
Zoning and hoard of appeals loes E.000 £.000 1,300 (6,700}
125000 125,000 182,524 61524
Interest and rents:
Interest income 11,004 11,000 1004 4
Rental inconme 12,600 12 EH) 10.44] (1.55%)
23,000 23000 21445 (1,555)
Other revene L0.O0G 1%,320 14 /98 {3,822y
Tatal Revenues 500 T38.520 B35,580 a7 064
Expenditures
Lepislative:
Township hoard 28.000 29330 20,583 2,767
Creneral Government:
Supervisor 26,3350 25400 2,631 769
Ebections 3,000 . %59% &, DA (1223
At 13,500 13,340 13,340 {
ABSess0r 87750 #4050 0092 3058
Allormey 15,000 135,000 15339 {339)
Clerk 4,000 43 600 42,545 £.0535
Board of review .20 3.800 3.303 437
Trecasurer 33700 15920 35,544 371
Township hall and grounds 53,800 51,350 51,030 3
Cemetery 209350 23324 17 448 5,873
305,250 302,642 2HIAE 12,334

L]
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TOWNSIIP OF DUNDEL

Generad Fund
Starenrent of Hevenwes, Expenditures, and Changes i Fund Bolance
Buddeet and Actnal
Year Fnded March 31, 2008

Budgeted Amounts Pusitive
(Megative)
Original IFinal Aciual Buduet
Expenditures (Congluded)

Pulrlic safity;

Fire pratection 5134 000 5109185 S108.424 1560
Building inspeelion 37,850 35650 32.369 3451
Oredinanee enforeer 3,025 1,925 2,004 LUZE
Planming commission 12 900 1,180 7,774 2,321
Bowrd of appeals 1,350 B30 206 584
Other protective services GO0 600 o0l {

190 625 1an,51qa 132 347 K103

Publie waorks:

Drains at large 2,000 2,200 2,143 52
Civie betterment F2.000 8.000 2,000 ]
Roads 54,500 52,100 31,343 757

s, S0 62,300 61,4491 a0

Recrearon and culture:

Recreation T30 230) 250 i
Library 18,700 26,130 26,102 Fak
19 450 26,440 26352 EES
Other
Social security 22 060 23,000 21,426 5374
PPension 20,000 23,125 25,304 {2,175
Tax tribunal refund Q 2500 G5 2,194
Insvrance atd bonds 42 500 3100 30625 T5
84,300 TEO25 75260 1)
Toal Expendituces 696,325 668,127 635.35] 24,776
Excess (Deficiency) of Revenues
Over Expenditures 5,175 78,393 0 2AH 121,845
Other Financing Sources (Ises}

Opevating teansiers out 0 a { 30,0040 (50,0007
Net Change in Fund Balance 5,175 78,393 150,235 71,445
Faund Balange - Beginning of year 305,547 AR5.547 474,276 RR.720
Fund Balance - Lnd of year 5390722 463,940 5624 514 Sln0.574
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TOWNSHIP OF DUNDEE

Fire Millage Fund

Stavement of Revenues, Exvpenditures. and Changes in Fund Balance

Huddret aned Acio!

Your Endded Marede 34, 2008

Hevenues
Taxes
interest
Total Revenues
Expenditures
Public safeiy:
Fire protection:
Capital outley
Tax tribunal rifund
Total Expendilures
Net Change in Fund Balance

Fund Balance - Beginning of vear

Fund Balance - End of year

Budgeted Amounts

Vartance with
Final Buelger

Posttive
Original [Final Actual (Noparive]

SI6E.O00 s 268,000 S2RR92a S20.926
106080 5,000 53U a1l
269 004 273,000 294,237 20,237
179,781 170 781 174020 5,761
t 222 222 0
179781 120,003 F74.242 5761
&4.2149 92997 1199495 26,095
270115 276015 261,043 {14.472]
513{15.334. B39 112 S381.638 512524

3d



TOWNSHIP OF DUNDEE

Meamwelt/Egpert Road Water Debt Fund
Statement of Reveunes, Expenditnres, and Chonges in Fund Bulance
Budget und Actual
Year Ended Marchi 37, 2008

Variance with

Badgeted Amaunts Final Budger
Positive
Original Final Actual {Megulive)
Revenues
Special assessmenty S2R.500 28,500 516,333 (512, 163)
Interest 1,90} TA450 19,320 1E.570
Total Revenuses 30,400 35,950 35.655 (295
Expenrditures
Bebt Service:;
Bond principal 20,000 30,000 20,000 a
Boud inlerest 14,365 F4,365 14365 a
Other 4] 250 225 25
Total Expenditures 4365 34,615 34 590 25
Net Change i Fund HBzlance (3,905) 1,335 1,065 (270
Fund Balance - Beginning of year 178,801 [ 78201 20,80 22000
Fund Balence - End of year F17d 836 S1RG.L36 L2t 266 521,730
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TOWNSHIP OF DUNDEE

Diven Road Water Debt Frard
Sratement of Revenues, Expenditires, and Changes in Fund Balimee
Hudget and Actuad
Year Ended March 37, 2008

Varinnce with

Budgeled Amounts Final Budpet
Fositive
Orizinal Final Al ENepative)
Revenues
Special assessmenis 522,715 R22715 817,173 (55,542)
[nterest 770 3,485 11,068 7083
Tatul Revenues 23485 28,200 25,341 7141
Expendibres
Debt Serviee;
Bond principal 15 008 15,600 i 5,000 (3
Bond interest 9.750 LEr 000 9,734 266
COther 225 225 223 o
Total Txpenditures 24975 25225 24939 260
et Change i Fund Balance {1390 973 1,352 2407
Fund Bulanee - Beainning of year (00,272 100,292 (14,291 14,019
Fund Balance - End of vear SO0, TE2 . IO 247 5117673 S16.426
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TOWNSHIP OF DUNDEE

frishiMesnwcll Rogd Water Delit Fund

Suntement af Reveanvs, Expenditures, and Changes i Fund Balance

Budget snd Actoul
Year Euded Marvcf 31, 2008

Budgeted Amounts

Vartance with
Iinal Buadget

Pusitive
Original Final Agtual {Negative)
Revenues
Special assessments 340,347 540,347 21,530 (518811
ltterest 1057 5182 24,197 (9015
Tatal Revenmues 41,404 45,5249 45733 2
Expenditnres
Debr Serviee:
Bond principal 30,000 30,000 30,000 i
Bome inerest 20,130 20,130 2,130 i
Hlier G 258 230 3
Total Expenditures S0.530 50,388 30,380 5
Exeess (Deficiency) of Revenues
Over Expenditeres {8.726) {4,859) {4.647) 212
Cither Financiap Sources (Lises)
Operating transfers in 0 2032 2032 1]
Net Change in Fund Balance {8,726 {2,877 {2,613) 212
Fund Batunce - Beginning ol year 80,088 BO,088 200,288 120,200
Fund Ralance - End of year 571,362 277.26] SI97,673 120,412

7



TOWNSHIP OF DUNDEE

Wells Rowd Water Debt Fud
Stutement of Revenwes, Expenditures, and Changes in Fund Balance
Budeet and Actual
Foar Ended Marel 37, 2008

Variamoe with

Budgeted Amounts Final Budyget
PPositive
Original Final Actugf {Negative)
Revenues
Special assessmends 523,008 525,000 514545 (510,152}
Tnterest 296 4.196 18,255 14,002
Total Revenues 25,296 29,196 33,36 3840
Expenditures
[eht Service:
Bond principal i 5,000 15,000 15, 060 ]
Bond mierest P2 Bal) 13,080 13,074 ]
Total fxpenditurcs 27,860 28,080 28,074 f
Exeess (Dueficiency) of Revanues
Creer Expenditures (2,564) 1,116 5062 3,946
Oiher Financing Sources (Uses)
Operating rans{ers in 0 2,039 2039 0
Net Change in Fund Balance (2.564) 3,155 7,101 3,044
Vund Bualance - Bepinning of year 43 860 43 5o8 (30 4R7 95,318
Fund B3alanee - End of year 541,305 57024 5146288 S09 264




TOWNSHIP OF DUNDEE

Road Millage Fund

Stetentent of Revenues, Expendinres, and Changes in Fund Belunce

Budger amd Actig!

Yeary Ended Mareh 37, 2008

Revenuss
Taxes
Interest income
Towl Revenges
Expenditures
Capitul projects:
Roads
Tax wribunal relund
Total Expenditures
et Change in Fund Balance

Fund Balance - Beginning of year

Fund Balance - End of vear

Budgeed Amounts

Wariance with
Final Budget

Posilive:

Chriginal Final Actual (MNeputive)
8348,500 B346, 500 537273 526373
20,000 22,550 30,813 $,203
66,500 36050 403 6ES 34,6348
225,000 2740,008) 261,045 8.0955
O 452 452 {
225,000 270,457 261 497 8,055
E41,500 0%,508 142,191 43,5493
64,702 084,702 593,946 11,244
$826,202 TR0 SR3E, 83T 354,837
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TOWNSHIP OF DUNDEE

Neaumaior Governanesial Fundy
Crmbining Baldaiee Shect
Murel 34, 2004

Assets
Cash and cash equivalents
Certificate of deposit

Tolal Assets
Total Liabilities 2nd Fond Balances
Liahilities
Pz 1o other funds
Total Laabilitres
Fund Balances
Beserved for cemetery care
feserved for Leib Cemetery
Lnreserved - undesignated

Total Fund Balances

Total Lialkbiies and Yund Balances

Special Revenue Fundy

Liquor Law lproveemnent Cemelery
Enforcement Revolving Perpetual Care
2,004 5119302 316,293
0 127,067 {}
52,004 3247269 506293
30 B nl
0 0 0
i { 16,293
o 0 i
2,094 247 269 0
2,094 247 260 16,293
52 0 5247264 516,293
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Perraanent

Fund

Total Nonmajer

Leib Crovernmental

Coemelery Funds

5245 51374934
700 134,967
87.245 5272901
£470 S470
470 470
1] 146,293
6,775 6,773
] 249,363
G775 272431
57245 5272901
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TIWYNSIHTE QF DUNDEE

Manmafior Governmental Fundy
Combining Srtement of Revenues, Expendiiires, and Changes in Fund Balances
Year Ended March 31, 2008

Special Revenue Funds

Liquor Law Imipreygeticnl Cemetery
Enfurcement Revolving Perpetual Care
Revenucs
Licenses and permiis 30 S0 5300
State grants 697 D 0
Inlerest | 7189 3536
Total Revenues 697 7,189 G306
Expenditures
General government ( 0 4.105
Public safety 517 o o
Total Expenditores 587 o 4,185
Exeess (Deticisney) of Revenues
Ower Expenditures 3¢ 7,189 {3,444

Qther Financing Sources { Uses)
Oprerating transfurs in i 50,000 0

Operating transfers out 0 0 i
Total (Gther Finanmng
Souress (Uses) 0 50,004 i
Net Change in Fund Balances 150 57,189 {3,449
Fund Balances - Beginning of year 1,014 90,050 19,742
Fund Bulances - Bnd of yeur S2.0%4 247,269 516,293




Capital

Projects Funds Permancnt
Trish / Meanweel] Wells Road Towl Nonmajor
Road YWater Water Leib Governmental
Cansfructian Construction Cemetery Funds
=0 Y R0 S300
L 0 {} 6oy
b e 340 7,002
9 9 339 #5809
a { 495 4,600
{ { j 517
0 N} 4495 51017
b 9 L1586} 182
0 0 { G000
(2,032 {2.039) g fd,07 1}
{2,032} {2,059 {} 45,929
(2,025 {2.030) (156} 4070
2023 2,030 6,931 222,70
=0 it 36,775 5272 431




TOWNSHIP OF DUNDEE

Ligmor Law Enfarcenent Fund

Sratenment of Revenues, Expenditnres, and Changes in Fund Boalonces

Andyet and Acinal
Yoo Endid March 31, 2008

Revenues
State prants:
Liguor license fees
Expenditures
Public safely:

Inspection lees

Mot Change in Pand Babance

Fund Balance - Beginning of year

Fund Balance - End of vear

Budgeted Amounts

WVariance wilk
Final Hudye

Fositive
Original Final Actual { Negative)
5650 STU0 5697 %3]
580 580 3E7 &3
70 120 180 64
4451} 490 rul4 1,424
E560 619 S2.0%4 5144
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TOWNSHIP OF DUNDEE

hrprovement Revalving Fund
Statenent of Revewues, Expenditores, end Clanpes in Fond Bafuneas
Audget and Actal
Your Ended Marcir 31, 2008

Wariancee with

Budgeted Ammounts Final Fuedget
Posilive
COriginal Final Actual (Mepative)
Revenuey

Trtgrest 51,000 $2.675 37,180 54,514
Expenditiores

Other 0 0 ] ]

Excess (Deficiencyy of Revenues
Oreer Expendilures (KL 2675 7189 4,514
Other Finnnocing Soarces [L'ses)

Orperating transters in 0 ¥ 30,000 503, (00
Net Change in Fund Balance 1.000 2675 57, 1HY 54,514
Fund Balance - Bepinning of year PRS0 151,526 190 DRG 8534
Fund Balance - Cod of vear S183.526 5184200 5247264 503,008




TOWNSHIP OF DUNDEE

FPerpetval Cave Cemetery Fund
Statement of Revenues, Expenditires, aird Changes in Fund Balauces

Bredger amed Actwad
Year Ended Marel 31, 2008

Hevenues
Licenses and permits
Interest
Total Revenues
Cxpenditures
Cencral goverminent:
Cuometery
Net Change in Fund Balance

Fund Ralance - Begining of yeur

Fund Balanee - End of year

Budpeted Amounts

Variimee with
Final Budget

Pasitive

Oreginal Final Agtual {Nepative)
500 5500 5300 {5200
S0 525 356 [La%)
1,060 1,025 56 (369}
4,000 4,105 4, 103 ]
(3,000} {3,080% {1,449 {360
19,485 19453 19,742 257
S16.485 £16.405 516,295 511
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TOWNSHIP OF BUNDEE

Irish AMeanwel! Rewed Waier Construction: Fund
Staremient of Revenwes, Expenditires, and Chanpeys in Fund Balunees

Rudeet awd Actual
Yoar Ended March 24, 2008

Budgeted Amounts Posgilive
[MNegative)
Original Fimal Acinal Budget
Revenues
Interest income L4 520 0 15114
Expenditzres
Capatal prajects:
Water district 0 3 i ]
Cxeess (Deficieneyt of Revenues
Over Expenditures 20 20 i (11}
Other Financing Sources
Operating transfers out 0 {2,032} {2.032) L
Net Change in Fund Balance 20 {2,012} (2023) {11]
Fund Balance - Deginning of vear 2050 2030 2,023 (27)
Fund Balanee - Bnd of year §2.070 S35 Ik (338
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TOWNSHIP OF DUNDEE

i¥edfs Road Werer Construciion Fund

Statement af Revenues, Expenditures, and Changes in Frd Boliices

Budeet and Acal
Yeur Ended March 31, 2008

Budgeted Amounts Positive
{Mepative)
Orgingl Final Aciual Budgat
Reveitues
Interast income 520 SH 59 (511
Expenditures
Capital projects;
Woter district o ] 0 {i
Excess (Detlciency) of Revenues
Crver Expenditwes 0 20 9 (113
Other Finuncing Sources
Operating transfirs ot 0 (2,034 i2,034%) i
Net Change in Fund Balance 20 {2,019 20300 {11}
Fund Balance - Beginning of vear 2,050 2050 2,030 {20)
Fund Balance - End of year 52,070 St 10 {%31)
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TOWNRSHIP OF DUNDER

Leih Centerery Frod
Statemnent af Revennes, Expenditnres. aird Charges in Fund Bolonces
Bredgret ened Aereer!
Year Ended March 31, 2008

Budgeted Amounts

Variance with
Final Budget
Positiyve

Original Final Actual {Mepative)
Revenues
Interest S200) 304 5339 519
Expenditures
General government:
Cemetery 00 00 495 5
Net Chapge io Fund Balange {300} {2009 (156) {44y
Fund Balance - Beginnfng of year 7246 7246 .53 (315)
Fund Balance - End of year 56,946 37046 56,773 {535%)
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TOWNSHIP OF DUNDEE

Ageney Fund
Stueenrent of Changes in Asvels and Liabilitios
Year Ended Mareh 31, 2008

Baiance Balance
Aarch 31, 2007 Additions Deduetions March 31, 2008

Asscts
Cash $3.404 15,004,952 15,094,736 $3.620)
Liahilities
Due 1o other govemmental units 32,963 §1,309.664 51,311,324 51,303
e o uxing units 441 13,785,288 13,783 412 ER Y

Tomald Laabibitics 53,404 135,004 952 £15.0%34.730 £3.620
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Townshin Board
Township of Dundes

179 Main Sureet
Dundee, Michigan 45131

In planmng and pertorming our aedit of the financial statements of the Fownship of Dundee as of and for the year
ended March 31, 2008, in uccordance with auditing standards zencrally accepted in the United States of Amterica, we
considered the Township's internal contrel over [nancial veporting Gonlenal conwel) as a hasis for designing our
auditing procedures for the purpose of expressing our opinton on the financial statemerns, but not for the pumoss of
cxpressing an opinion on the effectiveness of the Township®s interasl cantrol.  Accordingly, we do mol express an
opinien on the effectivencss ol the Township's internal conirol.

Our conzideration of internal control was for the [imited purpese described in the preceding paragraph and would not
necessanly adentify all deficizncices in iniermal control that mizhi be sigailicant deficiencics or matenial weaknesses,
However, as discussed below, we identitied certain deficiencies in intersal control that we consider to he significint
defieiencries and other deficiencics that we consider 1o he material wesknoyses.

A contrel deficiency exists when the design or operation af a control does not allow management or cooployees, n the
normal course of performing their assigned {unclions, fo prevent or deteet ansstalements on a timely basis, A
sirntficant deliciency is & contvg] deficiency. or combination of control deficiencics, that adversely affects the
Township's abality o initiate, autherize, record, process, or repart Anancial date reliably in zecordiance wath generally
accepled accounting principles such that there 15 wore than a remote fikehhood that o missaement ol the entity”’s
{inancial statements thal s more than inconsequenual will net be prevented or dulected by Lhe entity™s internal control.

A matenal weakness s a significant deficiency, or combmation of significant defrcionetes, at resulls in more than a
remite likelilood thatl a material misstatement of the fnancial statements will not be prevented or detectod by the
entity’s inlornal control. We believe thal the following deficiency constitutes a material weakness,

Finaneial Statements

The Township of Dundes does not have procedures in place to prepare financial statements in accordance with
accounting prineiples generally aceepled in the Enited States of America, dnchiding precedures 1o record accualy for
revenucs and expenditures, to track changes in capital assets, and (o present required finencial statemeni disclosures.
As 15 the case with many smaller and medwme-sized entities, the govermmenl has historically relied on s independent
extomal auditors o assist in the preparation of the goveramient-wide financial staterents and footnotes, As @ result of
this condiion, the govenument lacks intemal controls over the prepaation of ity financial statemurus in seeordance
with GAAD.




Township Board
Townzhip of Dundee
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This ¢ommunication is intended solely for the information and use of the Board members, management, ane sthers
within the Township o Dundee and 5 not intended 1o be and should nat be used by anyvone other than these specificd
Jrarkies.

oy truly yours,

C':Z?p,é;g 7%3/4? ﬁ&?fw 7 C’u{%k.

June &, 2008





